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1. Centre for Applied Economic Research (CAER) 
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Health Economics Group 2010 

Professor Denzil Fiebig - School of Economics, UNSW 

Associate Professor Denise Doiron - School of Economics, UNSW  

Dr. Isabella Dobrescu - School of Economics, UNSW 

Dr. Marian Vidal-Fernandez - School of Economics, UNSW 

Agne Suziedelyte - PhD student, School of Economics, UNSW 

Joanne Epp - PhD student, School of Economics, UNSW 

Muralikrishnan Radhakrishnan Kartha - PhD student, School of Economics, UNSW 

Yuanyuan Gu - PhD student, School of Economics, UNSW 

 

Economic Measurement Group 2010 

Professor Kevin Fox - School of Economics, UNSW 

Professor Erwin Diewert - School of Economics, UNSW and Vancouver School of Economics, the 
University of British Columbia 

Associate Professor Glenn Otto - School of Economics, UNSW 

Dr. Lorraine Ivancic – Postdoctoral Research Fellow, CAER 

Dr. Iqbal Syed - Postdoctoral Research Fellow, CAER 

Amani Elnasri - PhD student, School of Economics, UNSW 

Changtao (William) Wang - PhD student, School of Economics, UNSW 

Hongjia Zhu - PhD student, School of Economics, UNSW 

Joaquin Vespignani - PhD student, School of Economics, UNSW 

Abu Shonchoy - PhD student, School of Economics, UNSW 

Zoran Peroski - PhD student, School of Economics, UNSW 

 

Natural Resources and the Environment Group 2010 

Professor Kevin Fox – School of Economics, UNSW 

Dr. Lisa Lee – Postdoctoral Research Fellow, CAER 

Amy Cheung – PhD student, School of Economics, UNSW 

Thomas Longden – PhD student, School of Economics, UNSW 

Li Na - visiting PhD student, Hohai University, China 

 

Individual CAER members 2010 

Associate Professor Peter Kriesler, CAER’s Deputy Director, School of Economics, UNSW 

Professor John Nevile, Founder and previous CAER Director, School of Economics, UNSW 

 

 
1.5 CAER’s administrative and professional staff in 2010 
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1.6 CAER’s Mission, Objectives and History 

  

Mission 

CAER’s principal mission is to undertake, support and advance applied economic research in 
established or emerging areas of high research priority so as to deliver benefits to the academic 
and broader communities, both within Australia and world-wide. In achieving its mission CAER 
may also play a role, where appropriate, in developing and advancing educational activities. 
CAER’s research activities are carried out through its research groups where each group focuses 
on a specialised research area. In selecting its research groups and agenda CAER gives great 
emphasis on interdisciplinary and multidisciplinary research, thus complementing and exceeding 
the research activities and outcomes that can be achieved by individual schools and faculties. It 
also ensures that its research activities align with the strategic goals and priorities of UNSW. 

 

Objectives 

In pursuing it mission CAER has the following strategic objectives:  

 

 Carry out, encourage and enhance applied economic research with an interdisciplinary and 
multidisciplinary focus that addresses current policy issues both within Australia and globally. 

 
 Encourage and support collaborative research across schools and faculties both at the 

national and the international level. 
 

 Support and facilitate research training and career opportunities for outstanding Australian 
and international students and researchers.  
 

 Build and enhance UNSW research capacity and outcomes through stimulating network 
opportunities and exposure to cutting-edge research.  
 

 Raise the profile, around Australian and internationally, of applied economic research at 
UNSW. 

 

History 

Founded in 1976 CAER is one of the oldest centres in the University and the first centre to be 
established in the former Faculty of Commerce and Economics (now the Australian School of 
Business). CAER's primary emphasis is on applied economic research relevant to policy issues. 
For more than thirty years a significant body of such research has been carried out and the 
results published in academic journals, books and the Centre's own publications. CAER’s work is 
valued by its internal and external stakeholders and its years of built up impact have contributed 
to its brand name achieving a high level of external recognition. CAER is proud of its contribution 
to UNSW and the broader community. It remains relevant, having changed with times, and 
continues to attract top class international visitors, research funding and research collaborations.  
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 During 2010 the Economic Measurement group carried out the research project: “Tackling the 
Tough Problems in Productivity Measurement: Infrastructure, Services and R&D”. This project 
is part of an Australian Research Council Linkage Grant which involves collaboration with the 
Australian Bureau of Statistics, the Productivity Commission and the Reserve Bank of 
Australia.  
 

 During 2010 the Natural and Environment Group was involved in two research projects: 
'Salinity, Uncertainty and Property' and 'The Benefits and Costs of Bio-security'. These 
projects are part of the Environmental Economics Research Hub which is funded by the 
Commonwealth Environment Research Facilities (CERF) Program—an Australian 
Government initiative supporting world-class, public-good research. The Hub is hosted by the 
Crawford School of Economics and Government at The Australian National University and is 
partnered by Central Queens74g rs 
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 Build and enhance UNSW research capacity and outcomes through stimulating network 
opportunities and exposure to cutting-edge research.  
 
CAER’s commitment to building and enhancing UNSW research capacity and outcomes is shown 
by the following activities undertaken in 2010:  
 

Visitors 

In 2010 CAER supported international collaboration by hosting six international visitors, two of 
whom were PhD students. These visits of distinguished and internationally–recognized visitors 
assist stimulating CAER’s research activities and provide staff and students the possibility of 
interactions with leading researchers in diverse areas of investigation. 

 

Workshops 

In 2010 CAER organized two workshops, the Economic Measurement Group Workshop and the 
Health Economics Workshop, as part of its objective of helping academics and students become 
leading and internationally-recognised researchers. These workshops typically involve academics 
from overseas and around Australia, and representatives from the public and private sectors. The 
success of these workshops has led them to become regular and well-attended events of 
international standing. Events such as these provide a stimulus to research at UNSW and great 
exposure to recent developments in diverse research areas. 

 

Industry and government engagements 

In 2010 CAER continued to foster links between academics at UNSW and the public sector:  

 Dr. Iqbal Syed of CAER’s Economics Measurement Group presented the research 
undertaken by the group at the Australian Bureau of Statistics.  

 

 Professor Kevin Fox was a member of the Australian Bureau of Statistics Methodology 
Advisory Committee and a member of the Australian Bureau of Statistics Productivity 
Measurement Reference Group. He also chaired the 16th Series CPI Review Advisory Group. 

 

 The Natural Resources and the Environment Group of CAER has commenced discussions 
with the US Department of Agriculture on future collaboration which is aimed to investigate 
how the construction and measurement of their agriculture price indices can be adjusted, and 
thus improved, to align with the rapid changes of the agricultural sector. 

 

 

 Raise the profile, around Australian and internationally, of applied economic research at UNSW. 

 

To enhance the profile of UNSW’s high-impact research and researchers CAER publishes and 
communicates its research achievements in journals and outlets of the highest standing 
internationally. 
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3. 
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4. Details of research grants and projects associated with CAER during 2010 

 
The following is a list of research grants and projects held by CAER members in 2010 as part of 
their research group activities

1
. CAER members are marked in bold.  

 

Australian Research Council Discovery Grant, 2008-2012, “The training and job decisions of 
nurses: an integrated approach using panel surveys and dynamic discrete choice experiments”, 
$540,000, i
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6. Details of publications and other scholarly achievements associated with CAER 
during 2010 

 

6.1 CAER Journal Publication -  The Economic and Labour Relations Review 
 
The Economic and Labour Relations Review (ELRR) is jointly produced by the Industrial 
Relations Research Centre (IRRC) and the Centre for Applied Economic Research (CAER). In 
2010 its executive editors were IRRC Director Professor Michael Quinlan (School of Organisation 
and Management), IRRC Deputy Director Associate Professor Anne Junor, CAER Deputy 
Director Associate Professor Peter Kriesler (School of Economics) and Associate Professor Hazel 
Bateman (School of Economics). The ELRR’s book review editors were Associate Professor 
Garry Barrett (University of Sydney) and Dr David Morgan (School of Organisation and 
Management).  
 
New members of the editorial committee during 2010 included: Emeritus Professor P.N. (Raja) 
Junankar (University of Western Sydney) and Dr Alan Morris (UNSW). Emeritus Professor John 
Nevile (CAER, UNSW) and Emeritus Professor Geoff Harcourt (UNSW), both previously 
members of the ELRR
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Book Chapters  

 

Fiebig, D.G. and J.J. Louviere, 2010, “Benefit assessment for CBA studies in health care using 
DCEs: Estimating welfare in a health care setting”, in Applied methods of cost-benefit analysis in 
health care, E. McIntosh, J.J. Louviere, E. Frew and P. Clarke (eds.), Oxford University Press, pp. 
211-230.  

 

Kriesler, P., 2010, “Firm pricing, markups and accumulation”, in Introducing Microeconomic 
Analysis:  Issues, Questions, and Competing Views, H. Bougrine, I. Parker and M. Seccareccia 
(eds.), Emond Montgomery Publications, Toronto, ISBN 978-1-55239-378-9, pp. 115-125. 

 

Diewert, W.E. and K.J. Fox , 2010, “On Measuring the Contribution of Entering and Exiting Firms 
to Aggregate Productivity Growth”, in Price and Productivity Measurement - Volume 6: Index 
Number Theory, W.E. Diewert, B.M. Balk, D. Fixler, K.J. Fox and A. Nakamura (eds.), Trafford 
Publishing, Victoria, Canada,  pp. 41 – 66. 

 

 

Refereed Journal Articles 

 

Otto, G., L. Fisher and G. Voss, 2010, “The Response of Australian Consumption to Housing 
Wealth”, Journal of Macroeconomics, Vol. 32, pp. 294-299.  

 

Diewert, W.E. and K.J. Fox, 2010, “Malmquist and Törnqvist Productivity Indexes: Returns to 
scale and technical progress with imperfect competition”, Journal of Economics, Vol. 101(1), pp. 
73–95.  

 

Fox, K.J., U. Kohli and A. Shiu, 2010, “Trade Agreements and Trade Opportunities: A Flexible 
Approach for Modelling Australian Export and Import Elasticities”, Review of International 
Economics, Vol. 18(3), pp. 513-530.  

 

Diewert, W.E., 2010, “Understanding PPPs and PPP-based National Accounts”, American 
Economic Journal:  Macroeconomics, Vol. 2, pp. 36-45. 

 

Diewert, W.E., 2010, “User Costs versus Waiting Services and Depreciation in a Model of 
Production”, Journal of Economics and Statistics, Vol. 230(6), Stuttgart, Germany, pp. 759-771. 

 

 

Other Research Output  

 

Kriesler, P., L. Chester and M. Johnson, 2010, Heterodox Economics: Addressing perennial and 
new challenges, 9th Australian Society of Heterodox Economists Conference 6-7 December 
2010, Conference Volume, University of New South Wales, ISBN: 978073342957.  

 

Kriesler, P., and G.C. Harcourt, 2010, “The influence of Michal Kalecki On Joan Robinson’s 
approach to economics”, ASB Economics Discussion Paper 2010-21, UNSW.  

 

Syed, I.A., 2010, “Consistency of Hedonic Price Indexes with Unobserved Characteristics”, 
Discussion Papers 2010-03, School of Economics, UNSW.                

 

Lee, L.Y.T., T. Ancev and W. Vervoot, 2010, “The opportunity cost of environmental flows in the 
Mooki, New South Wales”, submitted to Agricultural Water Management. 
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Lee, L.Y.T. and K.J. Fox, 2010, “Efficiency analysis in uncertain operating environments: the 
problem with outliers”, submitted to Journal of Environmental Economics and Management. 

 

Longden, T., 2010, “Out of equilibrium trade, diversity and transaction costs—an agent based 
model of non-point source agriculture water trade for soy, rice and maize in the Murray–Darling 
Basin”, submitted to Australian Journal of Agricultural and Resource Economics. 

 

Lee, L.Y.T., 2010, “Measuring salinity under uncertainty”, submitted to Agricultural and Resource 
Economics Review. 

 

Lee, L.Y.T. and J. Lim, 2010, “Game theoretic model of water use choices under uncertainty”, 
submitted to Environmental and Resource Economics. 
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Visitors hosted by the Natural Resources and the Environment Group 
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8. A list of research supervision carried out by CAER members on behalf of 
academic units 

 
Postgraduate research supervision activities within CAER are coordinated with the relevant 
Schools/Faculties (mainly the School of Economics and ASB), in accordance with the relevant 
UNSW policies, procedures and delegations. The following is a list of research supervision carried 
out by CAER members in 2010 as part of their research group activities. CAER members are 
marked in bold.  

 

PhD Supervision 
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Supervisor: Kevin Fox 

Joaquin Vespignani: Asymmetric Monetary Policy and Consumer Demand Responses in Australia 

In progress 

 

Supervisor: Kevin Fox 

Zoran Peroski: A Retrospective Bertrand Model of The Competitive Impacts and Social Welfare of 
Regulated Mobile Interconnection Rates for Australia 

In progress 

 

Supervisor: Kevin Fox 

Amy Cheung: Economic analysis of an environmental challenge: salinity, uncertainty and property 

In progress 

 

 

Honours Supervision 

 

Supervisor: Denzil Fiebig  

Claire Houssard: Working hours mismatch in non-standard employment and individual’s mental 
health 

School of Economics, UNSW  
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9. A record of dates and attendance at meetings of CAER’s Steering Committee  

 
Given scheduling difficulties and the continuing appointment of the Director of CAER as Head of 
the School of Economics, the Steering Committee did not hold any formal meetings in 2010. 
Instead, the Director had informal meetings with the members of the Steering Committee in 
regard to CAER’s operations.  

 


